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Karmarts Public Company Limited and its subsidiary 
Notes to interim financial statements 
For the three-month and nine-month periods ended 30 September 2021 

1. General information 

1.1 General information of the Company 

 Karmarts Public Company Limited (“the Company”) is a public company incorporated and 

domiciled in Thailand. The Company is principally engaged in the manufacture and 

distribution of consumer products and the provision of warehouse rental. The Company’s 

registered address is 81-81/1, Soi Phetchakasem 54 sub 3, Phetchakasem Road, 

Bangduan, Phasicharoen, Bangkok. 

1.2 Coronavirus disease 2019 Pandemic  

 The Coronavirus disease 2019 pandemic is continuing to evolve, resulting in an economic 

slowdown and adversely impacting most businesses and industries. This situation may bring 

uncertainties and have an impact on the environment in which the Group operates. The 

Group’s management will continuously monitor ongoing developments and assess the 

financial impact in respect of the valuation of assets, provisions and contingent liabilities, 

and will use estimates and judgement in respect of various issues as the situation has 

evolved. 

2. Basis of preparation of financial statements 

2.1 Basis for the preparation of interim financial information 

 The interim financial information has been prepared in accordance with Thai Accounting 

Standard No. 34 “Interim Financial Reporting” with the Company choosing to present 

condensed interim financial statements. However, the Company has presented the 

statements of financial position, statements of income, comprehensive income, changes in 

shareholders' equity, and cash flows in the same format as that used for the annual financial 

statements. 

 The interim financial information is intended to provide information additional to that included 

in the latest annual financial statements. Accordingly, they focus on new activities, events 

and circumstances so as not to duplicate information previously reported. This interim 

financial information should therefore be read in conjunction with the latest annual financial 

statements. 

 The interim financial information in Thai language is the official statutory financial 

information of the Company. The interim financial information in English language have 

been translated from the Thai language financial information. 
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2.2 Basis of consolidation  

 The interim consolidated financial statements are prepared by applying the same basis as 

that applied for the preparation of the consolidated financial statements for the year ended               

31 December 2020. There have been no significant changes in the composition of the 

Group during the current period. 

2.3    New financial reporting standards 

(a) Financial reporting standards that became effective in the current period 

 During the period, the Group has adopted the revised financial reporting standards and 

interpretations which are effective for fiscal years beginning on or after 1 January 2021. 

These financial reporting standards were aimed at alignment with the corresponding 

International Financial Reporting Standards with most of the changes directed towards 

clarifying accounting treatment and providing accounting guidance for users of the 

standards. 

 The adoption of these financial reporting standards does not have any significant impact 

on the Group’s financial statements. 

 Furthermore, the Group elected to adopt the amendments to TFRS 16 Leases relating to 

COVID-19-related rent concessions. These amendments provide a practical expedient 

that permits a lessee to not assess whether rent concessions are lease modifications. 

The practical expedient applies only to rent concessions occurring as a direct 

consequence of the COVID-19 pandemic and only if all of the conditions are met, i.e., 

the change in lease payments results in a revised consideration for the lease that is 

substantially the same as, or less than, the consideration for the lease preceding the 

change; any reduction in lease payments affects only payments originally due on or 

before 30 June 2022; and there is no substantive change to other terms and conditions 

of the lease. 

 The Group applies the practical expedient to rent concessions that meet the above 

conditions and the effects of the application of this expedient, due to resulting changes 

in payments under leases are recognised in profit or loss for the three-month and nine-

month periods ended 30 September 2021, amounting to Baht 1.5 million and Baht 3.7 

million (the Company only: Baht 1.5 million and Baht 3.7 million), respectively. There 

was no impact on the opening balance of retained earnings. 
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(b) Financial reporting standards that will become effective for fiscal years beginning 
on or after 1 January 2022 

 The Federation of Accounting Professions issued a number of revised financial reporting 

standards, which are effective for fiscal years beginning on or after 1 January 2022. 

These financial reporting standards were aimed at alignment with the corresponding 

International Financial Reporting Standards with most of the changes directed towards 

clarifying accounting treatment and, for some standards, providing temporary reliefs or 

temporary exemptions for users. 

 The management of the Group believes that adoption of these amendments will not 

have any significant impact on the Group’s financial statements. 

2.4 Significant accounting policies 

 The interim financial information is prepared by using the same accounting policies and 

methods of computation as were used for the financial statements for the year ended                         

31 December 2020.  

3.     Trade and other receivables  

(Unit: Thousand Baht) 

 Consolidated                       
financial statements 

Separate                             
financial statements 

 30 September       31 December  30 September       31 December  
 2021 2020 2021 2020 

Trade accounts receivable - related parties 
Aged on the basis of due dates     
Not yet due 7,132 5,736 7,132 5,736 
Past due     

1 - 3 months - 3,832 - 3,832 
3 - 6 months - - - - 
6 - 12 months - - - - 
Over 12 months - - - - 

Total 7,132 9,568 7,132 9,568 
Less: Allowance for expected credit losses (123) (146) (123) (146) 

Net 7,009 9,422 7,009 9,422 
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(Unit: Thousand Baht) 

 Consolidated                       
financial statements 

Separate                             
financial statements 

 30 September       31 December  30 September       31 December  
 2021 2020 2021 2020 

Trade accounts receivable - unrelated parties 
Aged on the basis of due dates     

Post dated cheques 2,489 4,453 2,489 4,453 
Not yet due 120,394 180,969 120,394 180,969 
Past due     

1 - 3 months 84,852 117,517 84,852 117,517 
3 - 6 months 39,140 1,302 39,140 1,302 
6 - 12 months 3,420 12,390 3,420 12,390 
Over 12 months 7,163 13,672 7,163 13,672 

Returned cheques 606 391 606 391 

Total  258,064 330,694 258,064 330,694 
Less: Allowance for expected credit losses (16,888) (17,195) (16,888) (17,195) 

Net 241,176 313,499 241,176 313,499 

Other receivables      

Other receivables - related parties 15 1,574 24,037 8,589 

Other receivables - unrelated parties 2,617 439 2,617 439 

Total 2,632 2,013 26,654 9,028 
Less: Allowance for expected credit losses (208) (1,604) (1,032) (1,628) 

Net 2,424 409 25,622 7,400 

Total trade and other receivables - net 250,609 323,330 273,807 330,321 

 On 22 December 2014, the Company entered into an agreement to sell all of the inventories 

that are related to the project to upgrade the 470MHz Mobile Telephone Network to 

CDMA2000 1X to a non-related party at a price of Baht 28.1 million (including VAT). This 

agreement requires the buyer to make payment to the Company in monthly installments, 

within 10 years. As at 30 September 2021, the Company had accounts receivable balance 

of Baht 9.4 million (31 December 2020: Baht 10.7 million), with the portion due in over 12 

months amounting to Baht 6.0 million (31 December 2020: Baht 8.0 million) and classified 

as other non-current financial assets in the statements of financial position. 
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4. Related party transactions 

 During the periods, the Group had significant business transactions with related persons 

and parties, which have been concluded on commercial terms and bases agreed upon in 

the ordinary course of business between the Company and those related persons and 

companies. 

The relationship between the Company and the related parties is summarised below.  

 Name of related parties  Relationship with the Company 

J KOS Laboratories Co., Ltd. Subsidiary  

The Iconic Property Co., Ltd. Associate 

The Iconic Property Charan Sanit Wong13 Co., Ltd. Subsidiary of the associate 

The Iconic Property Phetkasem Co., Ltd. Subsidiary of the associate 

Bangwaek Condominium Co., Ltd.  Subsidiary of the associate 

Pa Donphutsa Co., Ltd. Subsidiary of the associate 

Karmarts Vietnam Co., Ltd. Joint venture  

Ruenrom Food and Beverage Co., Ltd. Common shareholders / directors with the Company 

June Laboratories Co., Ltd. Common shareholders / directors with the subsidiary 

 Such significant transactions are summarised below. 

 (Unit: Thousand Baht) 

 Consolidated                     

financial statements 

Separate  

financial statements 

 

 For the three-month For the three-month  

 periods ended 

 30 September 

periods ended 

 30 September 

 

Transfer Pricing Policy 

 2021 2020 2021 2020  

Transactions with subsidiary     

(Eliminated from consolidated financial statements) 

Purchases of goods - - 23,066 42,909 Cost plus margin 

Sales of goods - - 8,501 20,055 Cost 

Service income - - 1,721 4,118 Contract price 

Service expenses - - 531 3,118 Contract price 

Rental income - - 428 428 Contract price 

Transactions with joint venture and associate   

Sales of goods 1,907 1,541 1,907 1,541 Cost plus margin 

Interest expenses 141 151 141 151 2.0 percent per annum 
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(Unit: Thousand Baht) 

 Consolidated                     

financial statements 

Separate  

financial statements 

 

 For the three-month For the three-month  

 periods ended 

 30 September 

periods ended 

 30 September 

 

Transfer Pricing Policy 

 2021 2020 2021 2020  

Transactions with related companies   

Sales of goods  16 60 - - Cost plus margin 

Purchases of goods  49  198 - 71 Cost plus margin 

Service income - 78 - 78 Contract price 

Rental income - 15 - 15 Contract price 

Interest Income  26  36 26 36 5.0 percent per annum 

(Unit: Thousand Baht) 

 Consolidated                     

financial statements 

Separate  

financial statements 

 

 For the nine-month For the nine-month  

 periods ended                    

30 September 

periods ended                   

30 September 

 

Transfer Pricing Policy 

 2021 2020 2021 2020  

Transactions with subsidiary     

(Eliminated from consolidated financial statements) 

Purchases of goods - -  95,073  108,360 Cost plus margin 

Sales of goods - -  49,164  58,621 Cost 

Dividends received - - 7,000 - As declared 

Service income - -  5,430  9,804 Contract price 

Service expenses - -  3,195  9,991 Contract price 

Rental income - -  1,285  1,285 Contract price 

Transactions with joint venture and associate   

Sales of goods 10,134 10,332 10,134 10,332 Cost plus margin 

Interest expenses 439 450 439 450 2.0 percent per annum 

Transactions with related companies   

Sales of goods  16  178 - - Cost plus margin 

Purchases of goods  728  1,287  216  544 Cost plus margin 

Service income - 200 - 200 Contract price 

Rental income - 44 - 44 Contract price 

Interest Income  88  112  88  112 5.0 percent per annum 
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 The outstanding balances of the related transactions as at 30 September 2021 and                           

31 December 2020 are presented in the statements of financial position as follows: 

(Unit: Thousand Baht) 

 Consolidated Separate 
 financial statements financial statements 

 30               
September              

2021 

31    
December 

2020 

30               
September              

2021 

31    
December 

2020 

Trade and other receivables - related parties (Note 3) 
Joint venture 7,132 9,568 7,132 9,568 
Subsidiary - - 24,022 7,015 
Related companies 15 1,574 15 1,574 

Total 7,147 11,142 31,169 18,157 
Less: Allowance for expected credit losses (123) (1,719) (948) (1,744) 

Net 7,024 9,423 30,221 16,413 

Lease receivables     
Related company 282 346 282 346 

Long-term loans to related party     
Related company 1,539 2,337 1,539 2,337 
Less: Current portion (1,539) (1,080) (1,539) (1,080) 

Long-term loans to related party     
 - net of current portion - 1,257 - 1,257 

Trade and other payables - related persons and parties (Note 16) 
Subsidiary - - 16,606 16,192 
Related company 23 46 - - 
Accrued management benefits 930 1,200 930 1,200 

Total 953 1,246 17,536 17,392 

Short-term loans from related party 

Associate 26,000 30,000 26,000 30,000 
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 During the current period, the movements of loans to and from related parties are as 

follows: 

 (Unit: Thousand Baht) 

 Consolidated / Separate financial statements 

 1 January 

2021 Increase Decrease 

30 September 

2021 

Long-term loans to related party     
Related company     
Ruenrom Food and Beverage Company 

Limited 

2,337 - (798) 1,539 

Short-term loans from related party     
Associate     
The Iconic Property Company Limited 30,000 - (4,000) 26,000 

 As at 30 September 2021 and 31 December 2020, long-term loans to related party is due 

within 29 March 2022 and carry an interest at a rate of 5.0 percent per annum. 

 As at 30 September 2021 and 31 December 2020, short-term loans from the associate is 

due at call and carries an interest at a rate of 2.0 percent per annum. 

 Directors and management benefits 

 During the three-month and nine-month periods ended 30 September 2021 and 2020, the 

Group had employee benefit expenses of their directors and management as below. 

   (Unit: Million Baht) 

 Consolidated / Separate financial statements 

 For the three-month             

periods ended 30 September 

For the nine-month                

periods ended 30 September 

 2021 2020 2021 2020 

Short-term employee benefits 7 7 22 24 

Post-employment benefits - 1 - 1 

Total 7 8 22 25 
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5. Other current financial assets 

 (Unit: Thousand Baht) 

 Consolidated                              

financial statements 

Separate                                      

financial statements 

 30 September    

2021 

31 December 

2020 

30 September  

2021 

31 December 

2020 

Financial assets measured at fair value through profit or loss 

Investments in debt securities 2,678 - 2,678 - 

Total other current financial assets 2,678 - 2,678 - 

6. Inventories 

(Unit: Thousand Baht) 

 

Consolidated                       

financial statements  

Separate                           

financial statements 

 30 September   

2021 

31 December 

2020 

30 September   

2021 

31 December 

2020 

Finished goods 301,994 257,024 301,994 257,024 

Raw materials and supplies 94,433 79,004 77,821 64,767 

Work in process 8,905 9,638 5,100 6,528 

Goods in transit 11,414 16,278 11,414 16,278 

Goods expected to be returned     

   by customers 10,722 6,500 10,722 6,500 

Total 427,468 368,444 407,051 351,097 

Less: Allowance for diminution      

 in value of inventories (52,717) (40,497) (51,991) (40,099) 

Inventories - net 374,751 327,947 355,060 310,998 

 Movements in the allowance of diminution in value of inventories account during the                   

nine-month period ended 30 September 2021 are summarised below. 

(Unit: Thousand Baht) 

 Consolidated             

financial statements 

Separate                    

financial statements 

Balance as at 1 January 2021 40,497 40,099 

Add: Allowance for diminution in value of   

 inventories during the period 12,220 11,892 

Balance as at 30 September 2021 52,717 51,991 
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7. Investments in joint venture 

 Investments in joint venture represent investments in entity which is jointly controlled by the 

Company and other party. Details of these investments are as follows: 

(Unit: Thousand Baht) 

   Consolidated financial statements 

Joint venture's name 

Nature of 

business 

 Country of 

incorporation Shareholding percentage Cost 

Carrying amounts based 

on equity method 

   

30            

September 

2021 

31    

December 

2020 

30            

September 

2021 

31    

December 

2020 

30            

September 

2021 

31    

December 

2020 

   % %     

Karmarts Vietnam 

Company Limited 

Distribution of 

cosmetic 

products Vietnam 49 49 3,563 3,563 335 500 

 (Unit: Thousand Baht) 

   Separate financial statements 

Joint venture's 

name 

Nature of 

business 

Country of 

incorporation 

Shareholding 

percentage Cost 

Allowance for 

impairment of 

investments 

Carrying amounts 

based on cost                   

method - net 

   

30                   

September 

31 

December  

30                   

September 

31 

December  

30                   

September 

31  

December  

30                   

September 

31  

December  

   2021 2020 2021 2020 2021 2020 2021 2020 

   % %       

Karmarts Vietnam                      

Company Limited 

Distribution of 

cosmetic  

products Vietnam 49 49 3,563 3,563 (3,563) (3,563) - - 

As at 30 September 2021 and 31 December 2020, the Company had commitments 

amounting to USD 98,000 in respect of the unpaid shares in Karmarts Vietnam Company 

Limited. 

8. Investments in associate 

 (Unit: Thousand Baht) 

   Consolidated financial statements 

Company's name 

Nature of 

business 

 Country of 

incorporation Shareholding percentage Cost 

Carrying amounts based 

on equity method 

   

30             

September              

2021 

31    

December 

2020 

30             

September              

2021 

31    

December 

2020 

30             

September              

2021 

31    

December 

2020 

   % %     

The Iconic Property 

Company Limited 

Property 

development Thailand 33.33 33.33 71,030 71,030 188,237 189,740 
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 (Unit: Thousand Baht) 

   Separate financial statements 

Company's name Nature of business 

 Country of 

incorporation Shareholding percentage Cost 

   

30 September              

2021 

31 December 

2020 

30 September              

2021 

31 December 

2020 

   % %   

The Iconic Property Company 

Limited Property development Thailand 33.33 33.33 

 

71,030 71,030 

9. Investments in subsidiary 

(Unit: Thousand Baht) 

 Paid-up Shareholding  Separate financial statements 

Company’s name share capital percentage Cost method 

 (Million Baht) (%) 30 September 

2021 

31 December  

2020 

J KOS Laboratories 

Company Limited 10.00 70.00 7,000 7,000 

The Company recognised dividend income from the subsidiary during the three-month and               

nine-month periods ended 30 September 2021 and 2020 in the separate financial 

statements as follows: 

(Unit: Thousand Baht) 

 Separate financial statements 

 For the three-month 

period ended                         

30 September 

For the nine-month            

period ended                       

30 September 

 2021 2020 2021 2020 

J KOS Laboratories Company Limited - - 7,000 - 

10. Investment properties 

 The majority of investment properties of the Company were placed as collateral for short-

term and long-term credit facilities granted by commercial banks. 

  



(Unaudited but reviewed) 

 12 

11. Property, plant and equipment 

Movements of property, plant and equipment during the nine-month period ended                             

30 September 2021 are as summarised below. 

 (Unit: Thousand Baht) 

 Consolidated                
financial statements 

Separate                    
financial statements 

Net book value as at 1 January 2021 443,127 435,945 
Acquisitions during the period - at cost  24,846   23,816  
Transfer of equipment to inventories                         

- net book value  (139)  (139) 
Disposals and written-off during the period                           

- net book value  (10,059)  (10,380) 
Depreciation for the period  (25,401)  (23,347) 

Net book value as at 30 September 2021  432,374   425,895  

 The Company has placed a majority of its land with structures thereon as collateral for 

short-term and long-term credit facilities granted by commercial banks. 

12.  Land awaiting future development 

As at 30 September 2021 and 31 December 2020, the Company had land awaiting future 

development amounting to Baht 8.3 million. The Company placed land with net book value 

by Baht 3.2 million as collateral for short-term and long-term credit facilities granted by 

commercial banks. 

13. Right-of-use assets 

The movements of right-of-use assets for the nine-month period ended 30 September 2021 

are presented below. 

 (Unit: Thousand Baht) 

 Consolidated Separate 

 financial statements financial statements 

Net book value as at 1 January 2021 25,282 24,944 

Increase during the period 10,368 10,368 

Disposals during the period - net book value (145) (145) 

Depreciation for the period (11,118) (11,036) 

Decrease from lease modification (1,922) (1,922) 

Net book value as at 30 September 2021 22,465 22,209 
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14.    Intangible assets 

 Movements of the intangible assets during the nine-month period ended 30 September 

2021 are summarised below. 

(Unit: Thousand Baht) 

 Consolidated Separate  

 financial statements financial statements 

Net book value as at 1 January 2021 2,002 1,879 

Acquisitions during the period - at cost  13   13 

Write-off during the period  

    - net book value - - 

Amortisation for the period  (438)  (352) 

Net book value as at 30 September 2021  1,577   1,540  

15. Bank overdrafts and short-term loans from financial institutions 
 (Unit: Thousand Baht) 

 Interest rate                                    
(percent per annum) 

Consolidated / Separate                
financial statements 

 30 September  
2021 

31 December 
2020 

30 September  
2021 

31 December 
2020 

Trust receipts 1.77 - 3.00 1.86 - 3.00 207,795 148,265 
Promissory notes 2.63 - 2.65 MLR - 2.00,  

2.72 - 3.00 
23,781 

 
33,590 

 

   231,576 181,855 

 Bank overdrafts and short-term loans from financial institutions are secured by the mortgage 

of the majority of the Company’s land with structures thereon and investment properties. 
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16. Trade and other payables 

     (Unit: Thousand Baht) 

 Consolidated                        

financial statements 

Separate                             

financial statements 

 30             

September 

31 

December 

30             

September 

31 

December 

 2021 2020 2021 2020 

Trade accounts payable - related parties 23 46 16,208 15,631 

Trade accounts payable - unrelated parties 14,586 11,845 13,023 9,713 

Other payables - unrelated parties 61,055 61,085 60,938 60,961 

Accrued expenses - related parties - - 398 561 

Accrued expenses - unrelated parties 50,917 71,760 50,162 70,408 

Accrued management benefits 930 1,200 930 1,200 

Total trade and other payables 127,511 145,936 141,659 158,474 

17. Long-term loans from financial institution 

(Unit: Thousand Baht) 

 Interest rate  Consolidated / Separate 
Loan (percent per annum) Repayment schedule financial statements 

   30 
September 

2021 

31  
December 

2020 

1 MLR - 2.00 Principal and interest payable in 
monthly installments of Baht 
1.49 million each 20,718 33,425 

Total 20,718 33,425 
Less: Current portion (17,904) (17,904) 

Long-term loans from financial institution - net of current portion 2,814 15,521 

Movement of the long-term loans during the nine-month ended 30 September 2021 are 

summarised below:  

(Unit: Thousand Baht) 

 

Consolidated / 

Separate financial 

statements 

Balance as at 1 January 2021 33,425 

Less: Repayment (12,707) 

Balance as at 30 September 2021 20,718 



(Unaudited but reviewed) 

 15 

A long-term loan of the Company under credit facilities of Baht 80 million, both principal and 

interest, is monthly repayable in 60 installments. The loan carries interest at a rate of MLR - 

2.00% per annum. The loan is secured by the mortgage of the majority of the Company’s 

land and construction thereon.  

The loan agreement contains several covenants which, among other things, require the 

Company to maintain debt-to-equity ratio and debt service coverage ratio at the rate 

prescribed in the agreements. 

18. Income from bad debt repayment and amount received to compensate losses  

During the current quarter, the Company received payment from a former subsidiary. The 

payment consists of repayment of past outstanding liabilities, amount received to 

compensate deposits of past purchases, and amount received to compensate losses from 

sales of all inventories related to the project to upgrade the 470MHz Mobile Telephone 

Network to CDMA2000 1X, as discussed in Note 3 to the financial statements, totaling Baht 

202.3 million. The receipt of bad debt repayment and amount received to compensate 

losses is in accordance with the conditions stipulated in the memorandum of agreement to 

sell shares in the subsidiary to unrelated person in December 2012. The amount received of 

Baht 202.3 million was recorded in the income statement for the current quarter. 

19. Income tax 

 Interim corporate income tax was calculated on profit before income tax for the period, using 

the estimated effective tax rate for the year. 

 Income tax expenses for the three-month and nine-month periods ended 30 September 

2021 and 2020 are made up as follows: 

    (Unit: Thousand Baht) 
 For the three-month periods ended 30 September 

 Consolidated                       
financial statements  

Separate                            
financial statements 

 2021 2020 2021 2020 

Current income tax:     
Interim corporate income tax charge  43,456 10,226 43,901 9,370 

Deferred tax:     
Relating to origination and reversal of 

temporary differences (1,134) (163) (1,134) (163) 

Income tax expenses reported in the 
income statements 42,322 10,063 42,767 9,207 

 
    (Unit: Thousand Baht) 
 For the nine-month periods ended 30 September 
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 Consolidated                       
financial statements  

Separate                            
financial statements 

 2021 2020 2021 2020 

Current income tax:     
Interim corporate income tax charge  60,935 25,735 60,784 24,303 

Deferred tax:     
Relating to origination and reversal of 

temporary differences (4,017) (850) (4,017) (850) 

Income tax expenses reported in the 
income statements 56,918 24,885 56,767 23,453 

20. Earnings per share 

 Basic earnings per share is calculated by dividing profit or loss for the period attributable to 

equity holders of the Company (excluding other comprehensive income) by the weighted 

average number of ordinary shares in issue during the period. 

21. Financial Instrument 

21.1 Fair value of financial instrument 

 Most of the Group’s financial instruments are classified as short-term or have interest rates 

that are close to market rate. Therefore, the carrying amounts of these financial instruments 

are estimated to approximate their fair value.  

 As at 30 September 2021 and 31 December 2020, the Group had no foreign exchange 

forward contracts outstanding. 

21.2 Fair value hierarchy 

 As at 30 September 2021 and 31 December 2020, the Group had the assets that were 

measured at fair value using different levels of inputs as follows: 

(Unit: Thousand Baht) 

 

Consolidated /  

Separate financial statements 

 As at 30 September 2021 

 Level 1 Level 2 Level 3 Total 

Assets measured at fair value      
Other current financial assets 2,678 - - 2,678 

Investment properties - - 122,400 122,400 

Land - - 256,118 256,118 
 

(Unit: Thousand Baht) 

 

Consolidated /  

Separate financial statements 
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 As at 31 December 2020 

 Level 1 Level 2 Level 3 Total 

Assets measured at fair value      
Investment properties - - 122,400 122,400 
Land - - 256,118 256,118 

During the current period, the Group has not changed the methods and assumptions used 

by estimating the fair value of financial instruments and there were no transfers within the 

fair value hierarchy. 

22. Commitments and contingent assets/liabilities 

22.1 Lease and service agreements commitments  

 The Company had future minimum payments required under these non-cancellable leases 

contracts that have not yet commenced and leases that have a lease term of 12 months or 

less at the commencement date, or are leases of low-value assets, and non-cancellable 

service agreements are as follows: 

                   (Unit: Million 

Baht) 

 30 September 

2021 

31 December 

 2020 

    Payable:   

Within 1 year 9.9 14.8 

Over 1 and up to 3 years 1.2 5.0 

22.2 Commitments in respect of purchases of goods and capital expenditure 

 The Company had commitments related to the construction of buildings and the purchases 

of machinery, equipment, inventories and computer software as follows: 

(Unit: Million) 

Currencies 30 September 

2021 

31 December  

2020 

THB 21.8 7.7 

USD 0.1 - 

CNY 0.2 - 
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22.3 Guarantees 

 As at 30 September 2021 and 31 December 2020, there were outstanding bank guarantees 

of Baht 0.5 million issued by the banks on behalf of the Company in respect of certain 

performance bonds as required in the normal course of business. 

23. Dividends 

Dividends Approved by 

Total dividends                           

(Thousand Baht) 

Dividend per 

share 

(Baht) 

Final dividends for 2020 Annual General Meeting of the 

shareholders on 22 April 2021 

35,200 0.04 

Dividends for operating  Board of Directors’ meeting                     35,200 0.04 

results from 1 January 2021 

to 31 March 2021 

     on 13 May 2021   

Dividends for operating 

results from 1 April 2021 to 

30 June 2021 and retained 

earnings 

Board of Directors’ meeting                    

on 11 August 2021 

35,199 

 

 

 

0.04 

 

 

 

Total dividends for 2021  105,599 0.12 

    

Final dividends for 2019 Annual General Meeting of the 

shareholders on 5 May 2020 

61,600 0.07 

Dividends for operating  Board of Directors’ meeting                     26,400 0.03 

 results from 1 January 2020 

to 31 March 2020 

     on 14 May 2020   

Dividends for operating 

results from 1 April 2020 to 

30 June 2020 

Board of Directors’ meeting                    

on 10 August 2020 

26,399 

 

 

0.03 

 

 

Total dividends for 2020  114,399 0.13 

24. Segment information  

 The Group is organised into business units based on their products and services. During the 

current period, the Group has not changed the organisation of their reportable segments. 

 The following tables present revenue and profit information regarding the Group’s operating 

segments for the three-month and nine-month periods ended 30 September 2021 and 2020, 

respectively.  
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(Unit: Thousand Baht) 

 Manufacture and     

 distribution of 

consumer  

 

Warehouse rental 

 

Total reportable 

 

Adjustments and 

Consolidated 

financial 

 products segment segment segments eliminations statements 

For the three-month period ended 30 September 2021      

Sales and service income      

Revenue from external customers 247,128 5,292 252,420 - 252,420 

Inter-segment revenue - - - - - 

Total revenue 247,128 5,292 252,420 - 252,420 

Operating results      

Segment profit 7,831 5,250 13,081 - 13,081 

Income from bad debt repayment and amount 

received to compensate losses 

     202,302 

Other income     1,799 

Gain on sale of assets     137 

Share of loss from investments in joint venture and associate     (455) 

Finance income     188 

Finance cost     (2,158) 

Profit before income tax expenses     214,894 

Income tax expenses     (42,322) 

Profit for the period     172,572 

(Unit: Thousand Baht) 

 Manufacture and     

 distribution of 

consumer  

 

Warehouse rental 

 

Total reportable 

 

Adjustments and 

Consolidated 

financial 

 products segment segment segments eliminations statements 

For the three-month period ended 30 September 2020      

Sales and service income      

Revenue from external customers 338,303 5,292 343,595 - 343,595 

Inter-segment revenue - - - - - 

Total revenue 338,303 5,292 343,595 - 343,595 

Operating results      

Segment profit 45,740 5,272 51,012 - 51,012 

Other income     488 

Gain on sale of assets     905 

Share of loss from investments in joint venture and associate     (493) 

Finance income     251 

Finance cost     (2,571) 

Profit before income tax expenses     49,592 

Income tax expenses     (10,063) 

Profit for the period     39,529 
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(Unit: Thousand Baht) 

 Manufacture and     

 distribution of 

consumer  

 

Warehouse rental 

 

Total reportable 

 

Adjustments and 

Consolidated 

financial 

 products segment segment segments eliminations statements 

For the nine-month period ended 30 September 2021      

Sales and service income      

Revenue from external customers 883,331 15,877 899,208 - 899,208 

Inter-segment revenue - - - - - 

Total revenue 883,331 15,877 899,208 - 899,208 

Operating results      

Segment profit 71,057 15,752 86,809 - 86,809 

Dividend income     163 

Income from bad debt repayment and amount 

received to compensate losses 

    202,302 

Other income     5,364 

Gain on sale of assets     144 

Share of loss from investments in joint venture and associate     (1,504) 

Finance income     609 

Finance cost     (5,793) 

Profit before income tax expenses     288,094 

Income tax expenses     (56,918) 

Profit for the period     231,176 

(Unit: Thousand Baht) 

 Manufacture and     

 distribution of 

consumer  

 

Warehouse rental 

 

Total reportable 

 

Adjustments and 

Consolidated 

financial 

 products segment segment segments eliminations statements 

For the nine-month period ended 30 September 2020      

Sales and service income      

Revenue from external customers 928,551 15,877 944,428 - 944,428 

Inter-segment revenue - - - - - 

Total revenue 928,551 15,877 944,428 - 944,428 

Operating results      

Segment profit 109,364 15,840 125,204 - 125,204 

Other income     3,639 

Gain on sale of assets     479 

Share of loss from investments in joint venture and associate     (1,824) 

Finance income     809 

Finance cost     (8,037) 

Profit before income tax expenses     120,270 

Income tax expenses     (24,885) 

Profit for the period     95,385 
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25. Events after the reporting period 

 On 15 October 2021, the meeting of Company’s Board of Directors passed a resolution to 

approve a purchase of 150,000 ordinary shares of Pa Donphutsa Co., Ltd., a subsidiary of 

the associate (or 75% of the total issued and paid up 200,000 shares) from The Iconic 

Property Co., Ltd., the associate. Subsequently, on 1 November 2021, the Company paid a 

total of Baht 16.5 million for the share purchase. 

 On 1 November 2021 and 3 November 2021, the Company provided loans to Pa Donphutsa 

Co., Ltd. amounting to Baht 21 million. The loans are due at call and carry interest at a rate 

of 2.0 percent per annum. 

 On 11 November 2021, the meeting of the Company’s Board of Directors passed a 

resolution to approve the payment of an interim dividend by cash of Baht 0.04 per share, 

from the operating results of the third quarter of 2021, or a total of Baht 35.2 million. The 

dividend payment will be made on 9 December 2021. 

 On 11 November 2021, the meeting of the Company’s Board of Directors passed a 

resolution to establish a new company named KJF GLOBAL Co., Ltd. with registered share 

capital of Baht 10 million. The Company will invest in this company at 51% of its registered 

share capital. 

26. Approval of interim financial information 

 The interim financial information was authorised for issue by the Audit Committee and the 

Company's Board of Directors on 11 November 2021. 
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